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Low Interest Rates and Strong Buyer Demand
Continue to Drive Markets into 2021

Last year’s remarkable demand and strong recovery were fueled by historic low interest rates and the heightened 
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market lockdown and this year’s limited 
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More larger condo units were sold in 
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Condos 

“COVID has knocked  some of the 
seasonality out of this year’s market”
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were arriving slightly faster than the 
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Waterfront 

• 

 

• 

inventory will be key to sustaining sales 

• 

 

• 

 

• 

 

• 

“Prices often dip in the 4th quarter. In 
2020, they were at all-time highs.” 
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in inventory didn’t last long as there was 
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to remain level with some bounce heading 
 

• 

Non-Waterfront
 

“Fourth quarter values were still rising—
the $304k average sale price of homes 
closed in December was $55k higher 
than December of 2019.”
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Non-Waterftont 
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slower restart than the condo and 
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by historic low interest rates and an 
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